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Course description

This course is intended to introduce students to the legal aspects of oil and natural gas production and highlight the issues a
practicing legal advisor is regularly asked to discuss with oil and gas companies. The course will cover some industry background
(e.g., significance of oil and gas in today's economy, basics of geology, a non-technical discussion of oil and gas production
technologies) and, by building on this background, address various topics regarding the regulation and practical legal aspects of
how the upstream oil and gas industry works.

Course outline
In addition to hearing presentations from the instructor on various topics, students will be required to participate in discussions
and submit a short essay on a topic relevant to the course. The planned agenda for class meeting is the following:
1. Introduction, History of the Oil & Gas Industry
Daniel Yergin: The Prize (Free Press — Simon & Schuster, 2008)
2. History of the Oil & Gas Industry (cont’d)
Daniel Yergin: The Prize (Free Press — Simon & Schuster, 2008)
3. Basic Geology and Production Methods
Jacqueline L. Weaver: Texas Oil and Gas Law — Cases and Materials (unpublished manuscript, 2008)
Presentations from the Conference Rétegrepesztés avagy a gazkitermelés jovdje” [Hydraulic Fracturing or the Future of Gas
Production] on October 30, 2014
4. Resource Ownership and Licensing Regimes
Richard N. Dean, Paul B. Stephan & Eugene A. Thereoux: Doing Business in Emerging Markets — a Transactional Course
(unpublished manuscript)
5. Overview of the Permitting Regime in Hungary
Mining Act and Supporting Legislation
Act on the Environment and Supporting Legislation
6. Exploration and Production Operations and Joint Venture Structuring
Model Contracts of the Association of International Petroleum Negotiators (AIPN)
7. Exploration and Production Related Transactions
Model Contracts of the Association of International Petroleum Negotiators (AIPN)
8. Case Study
9. Written Exam: Multiple Choice Test
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