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Cryptocurrency Markets: Market Order, Regulation, and Crime

Lecturers: Dr. Csaba Gydry, Department of Theory of Law and Society

Prof. Fernando Mir6-Llinares (Miguel Hernandez University of Elche)

What is this course about?

This introductory course surveys cryptocurrencies with a secondary emphasis on crime in
cryptocurrency markets. We begin with the concept of cryptocurrency and its ideological roots,
then cover the political economy and economic sociology of crypto. We also examine
challenges for, and approaches to, crypto regulation. The final third of the course offers a
systematic look at crime on these markets—their characteristics and current/future trends.

Who should take this course?

Students interested in financial regulation, the political economy of finance, and financial
crime.

Prerequisites

A basic grasp of financial markets and terminology is helpful but not required. The course is
suitable for complete beginners and for students who already follow crypto closely. All
technical terms will be explained in class.

Materials

All required and recommended readings will be provided in the course reader on the Moodle
page. As the course progresses, PowerPoint slides and/or session outlines will also be posted
there.

Attendance

Regular attendance is required.
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Assignments

Recommended readings are for students who wish to go deeper; they are optional. There will
also be optional short paper assignments on selected topics (mostly case studies), announced
at the start of the term. Completing an assignment waives the end-of-term essay requirement.

Assessment

Students will deliver a group presentation on a crypto-related topic. A detailed grading policy
will be posted on Moodle at the start of term. The presentation grade constitutes the final grade,
except for students who complete an optional assignment; those students will be graded on the
assignment instead.

Textbook
No textbook purchase is required.

Major Themes

Introduction — Crypto basics I: blockchain technology

Crypto basics II: the concept of cryptocurrency

Cryptocurrency taxonomy: coins, tokens, stablecoins, DeFi, NFTs
Market structure & trends: institutions, liquidity, fees, arbitrage
Regulating crypto I: global approaches & international trends
Regulating crypto II: the EU (MiCA)

Regulating crypto III: the political economy of crypto regulation
Sociology I: ideology and cultures of crypto

Sociology II: cryptocurrency markets & retail investors

10 Crime I: cryptocurrencies as payment/asset-transfer tools linked to other crimes
11. Crime II: market manipulation and investment fraud

12. Crime III: social-engineering frauds and consumer protection
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